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Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain      

Officers; Compensatory Arrangements of Certain Officers. 

 (a) At a meeting of the Board of Directors of Arrhythmia Research Technology, Inc. (the 

“Company”) on April 1, 2016, the Board of Directors, based upon the recommendation of the Nominating and 

Corporate Governance Committee, nominated two directors for re-election at the 2016 Annual Meeting of 

Shareholders as Class III directors to serve until the end of their term at the 2019 Annual Meeting of Shareholders.  

Class III director Mr. Bryan S. Ganz was not one of those recommended.    Mr. Ganz stated that if it is the will of 

the Board that he not be nominated for election then he will resign from the Board.  Upon the Board’s resolution to 

accept the recommendation of the Nominating and Corporate Governance Committee, Mr. Ganz stated that he will 

be tendering his resignation and departed from the meeting.   

 

The Nominating and Corporate Governance Committee and the Board considered issues related to 

interpretation of Company policy including the Company’s Corporate Governance Guidelines and its Policy and 

Procedures Regarding Shareholder Communications when making their decision not to recommend Mr. Ganz for 

election. 

 

On April 2, 2016, the Company received a formal resignation letter, via email, from Mr. Ganz, attached as 

Exhibit 17.1.  The Board does not believe that Mr. Ganz’s resignation was a result of any disagreement with any of 

the Company’s operations, policies or practices.  The Company believes Mr. Ganz resigned due to the fact that he 

was not nominated to stand for election at the 2016 Annual Meeting of Shareholders. 

 

Mr. Ganz was not a member of any committee of the Board of Directors at the time of his resignation.  Mr. 

Ganz has been provided a copy of this Current Report on Form 8-K and has been given an opportunity to furnish 

the Company as promptly as possible a letter addressed to the Company stating whether he agrees with the 

statements made by the Company regarding this Item 5.02 and if not, stating the respects in which he does not 

agree.   

 

Mr. Ganz has provided the letter attached as Exhibit 17.2 in response. 

  

Item 9.01 Financial Statements and Exhibits. 

(d) Exhibits. 

Exhibit No. Description 

17.1 Letter of Resignation by Mr. Bryan S. Ganz dated April 1, 2016.   

17.2 Response letter provided by Mr. Bryan S. Ganz dated April 7, 2016. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be 

signed on its behalf by the undersigned, thereunto duly authorized, in the City of Fitchburg, Commonwealth of 

Massachusetts, on the 7th day of April, 2016. 

 

ARRHYTHMIA RESEARCH TECHNOLOGY, INC. 

By:  /s/ Derek T. Welch 

Derek T. Welch 

Chief Financial Officer 
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17.1    Letter of Resignation by Bryan Scott Ganz dated April 1, 2016.   

17.2 Response letter provided by Mr. Bryan S. Ganz dated April 7, 2016. 

 

 

 


